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Diploma in Taxation Laws
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l) Question I is compulsory and carries 20 marks. ,,i '*

2) Answer any five of the remaining canying 16 marks each.

Q f. X (64 years) is a director HRD of A Ltd since May 1985. He gets Rs 110000/- per month as

salary (up to Sept 30, 2022, it was Rs.i!0.Q0Q0 per monthr)''and Rs 3000 per month as
incentive. He owns a car which is used bfllim for offiota*l and private pu{pose. The entire
expenditure of car and driver Rs 195000/- is'borne by the employer company. As per log
book of Car 70Yo of the expenditur.,if',u4$$+F,igpbl&pwards official use of car.
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Company reimburses Rs,20200 on account of personal telephone bills and Rs 8000 on
account of personal wtit"ib'itts during i'Y,2022-23. Employer Company contributes lTYo of
salary towards recoftized,provident fund (X also makes a matching contribution) and 15%
of salary towards apprbved' Supeiannuation fund.

X retires rffff*th".".ompany'ffii'F.b 28,€0"ryefi$?ets gratuity R.s 2200000 (The company is
cover.-e"{.!y- t;",fl#pent oigratuity A"ti"Aft"r r"ti*rnrnt he gets fixed pension of Rs 10000
per month. Salary ti[$. p,ension become due on last day of each month and generally paid on

*sdr,ne day. ASsuming that income oFX-.fqqm the other source is Rs 360500 Find Net income
utiU'trx liability,'of Mr X for AYp}zz-phgnore Sec l15BAC.
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Q 2. Explain any 8 permissible deductions from gross total income.

Q 3. What are the various types of lncome Tax Returns? What are the due dates of filing of
IncomeTax Returns? What are the provisions regarding Belated Returns & Revised Return?
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Q4. Examine with reasons whether the following transactions attract income-tax in India in the
hands of recipients:

1. Salary paid by Central Governmentto Mf. John, a citizen of India' 15,00,000 forthe
services rendered outside India.

2. Interest on moneys boriowed from outside India' 5, 00,000 by a non-resident

3. Royalty paid by a resident to a non-resident in respect of a business carried on outside

lndia.
4. Legal charges of 5, 00,000 paid in Delhi to a lawyer of United Kingdom who visited

India to represent a case at the Delhi High Court

Q5. Describe different kinds of persons. .,.'
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Q6. Prem owns a house in Madras. During the previou, yil*?Uozz -23,213ird'iortion of the house
was self-occupied and l/3rd portion was let out for resid€nlial purposes at a rent of 8,000
p.m. Municipal value of the property is 3,00,000 p.a,, fair rent is 2,70,000 p.a. and standard
rent is 3,30,000 p.a. He paid municipaf i6xes @t'Vlo of munibipal value during the year. A
loan of 25,00,000 was taken by him,during the year 2018tbr acquiring the property. lnterest
on loan paid during the previous fear 2022-23 wap 1, 20,000. Compute Prem's income from
house property for the A.Y .2023,-21i1ffi
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Q7 Explain any 8 Interest ProVision under In8b'me Tax Act.
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Q8 Write ShortNotes. .i. i:
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4.
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