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Total No. of Questions: 08 Seat No.:

DBS SHRI NAVALMAL FIRODIA LAW COLLEGE, PUNE

Diploma in Taxation Laws

BOOK.KEEPII'IG AND ACCOUNTANCY

(20 1 8 Pattern) (Paper-V)
Time:3 Hoursl

Instructions to the candidates:

A Question I is compalsory and carries 20 marks.
2) Answer anyfive of the remaining questions cflrry

Q.l From the following information and loss account of Mr.
Ramesh for the year ended as on lance sheet as on that clate.
Trial Balance as on 31*t

Credit Amount
1,20,000

3,20,000 
i

F APR 2rJ?.3

Expenses

Taxes

(0r-04-2at7)
Tfiivelling Expenses

Bad-debts

Plant and Machinerv

400

12,000

16,000

Fumiture 9,000
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Cash in hand
-}l---1--'--
varnage

9,000

3,450

Provision for Bad-debts 550

Power, Fuel, Gas 700

Printing and stationery 850

Totri 5,510950 5,51,950

Additional Information :- ,, u,!,'*+0..

,,=

1) Closing Stock is to be valued at Market Price (MP) - 52,000/- 4$ Cost Price,(CP)

4g,ooo/- 1,,,,,
2) Depreciation on Machinery and Furniture to be charged atS.5% and 10*6,*,espeg$9ely.

"rnr'.filrio--^^.:-.^r.. .qr;-:' 
t 
:jj - iri'

2) Depreciation on Machinery and Furniture to be charged ato7.5o4 u.nd.t0ru,. 
,g,*tf.'rtgS-ifely.3) Outstanding Wages and Saiaries were 1,000/- un6 4,g60l$.rftsnectively. ,, 

'0"'n'

4) Rent paid in advanced Rs. 2,200/' ,,u*&" 
'%,*,. i

5) Goods destroyed by fire Rs. 20,000/- and insura{. co.,admitt5d,a.clglih of Rs. 16,000/-
(

against the loss.

6) Goods distributed as a free sample Rs. 1,

7) Bad-debts Written off Rs. 500 and RDD is to be at2rt2Yo,

8)

Q,2 Mr.Imran provide
Svstem.

March 2012

18,000

18,p00

30,000

g txpenses

in hand

Cash at Bank 25,000

Additional Information :-

1) Mr. Imran Introduce an additional capital as on t't October,z}lz by selling his personal

car for Rs. 10,000/-

2) Hepaid his Daughter's college fees from business bank account Rs. 3,000/-
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3) Depreciate Machinery by 5%
4) Interest on capital is to be provide<l at So/op.a. and on drawings 59/r p.a

5) Provide RDD 2% on debtors
Prepare Statement of profit or loss account for the year ended as on 3lst March, 2013.

Q. 3 Raj and Dev are partners sharing profit and losses in the ratio oif 3:2 respectively,
their position on 3l't Marchr20lS is as follows :-

Liabilities Amount .{*d;;i'- -

49,000
'is;ooCI-'*'--"-:-----

2,05,000

On tr't April, 2018 they adrnitted irr@'erms :-

1) Manoj should bring in cash Rs. a a capital for 1/5e share in Future Profit
and 25,000/- as a

account, Cgpital account

in their nernr profit sharing ratio

and Balance sheet of new Firnn"

Ratio and New Capital.

Q.4 Recti following errors :-

Receipt of Rs. 400 as a commission, has been wrongly credited to Cash book.
Wages of Rs. 1,000 paid for installation of new Machinery were charged to wages

Account.
Furniture worth Rs. 3,000 purchased from X recorded in purchase book"

Amount received from Mr. Rao and Co. Rs. 800 has been wrongly posted through Mr.
Roy and Co.

1)

2\

3)

4)

Capital
Raj
Dev

Cilaitor;-
Bills Pavable

1,00,000
75,000

io,ooo---
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A credit sale of Rs. 1,500 to Vijaya and Co. has been wrongly entered in purchase book.

Stationery purchased 491 correctly entered in Cash book but wrongly posted as 419'

Electricity bill paid Rs. 600 correctly entered in Cash book, but vwongly posted to credit:

side of electricity account.

Total sales return book has been undercast by Rs. 100.

Q, 5 Enter the ftrltowing transaction in Single column Cash Book of Ra

January 2018

0l Cash in hand Rs. 10,000

03 Received from Nandu Rs 900

04 Bought goods for cash frorn Suresh Rs. 850

A7 Paid to Mahesh on acc.ount Rs. 400

10 Withdrew cash for personal use Rs. 650

13 Sold goods to Shirish for cash Rs. 700

16 Received interest on investment Rs. 570

17 Paid Income tax Rs.300
2A Received from Lata Rs.2,000

22 Paid electricity charges Rs.

24 Paid rent Rs. 350

28 Paid salary to staff Rs. 570

Q.6 The cash a debit balance of Rs.5,400 on 31st March,

s)

6)
7)

8)

24fi.
book

difference balance and on comparing his cash

3,200 issued but not presented for payment before 31s March'

B.

c.
D.

into bank but no't collected before 3l't March,2017 .

Rs. 20 debited in passbook did not appear in cash book.

ited by bank Rs. 350 did not appear in cash book.

You are required to prepare a bank reconciliation statement.
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Q.7 Write Short Notes.

l) Cash Book
2) Single Entry System

3) Rectification of Errors
4) Suspense Account
5) Balance sheet and profit ard loss Account
6) Partnership Accounts

Q. I Journalise the following transaction in the books of M vitao

(;
Started business with cash a; d Furniture for 82,000/:,.$d
Bought goods for cash Rs. 20,000/-
Paid for office cleaning charges Rs. 900/-
Paid wealth Tax Rs. 12.6001-

Purchased Furniture worth Rs. 6.000/- from
Sold goods to Shanta worth Rs. 10,

l)
2)

3)
4)

s)
6)

7)

8)

e)

10)

11)

L2)

Sold 20 T.V Set to Karnawat
Goods returned to Sukanta

Paid electricity deposit Rs. I
Placed an order for goods Rs. 2;

k Rs.

discount
and2.5Yo Cash discount

Purchased a Dog worth Rs. 500

(,
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