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DES SHRI NAVALMAL FIRODIA LAW COLLEGE, PUNE
Diploma in Taxation Laws
BOOK-KEEPING AND ACCOUNTANCY [0105]

(2018 Pattern) (Paper-V)
Time: 3 Hours] [Max. Marks: 100

Instructions to the candidates: (Total No. of Pages : 5)
1) Question 1 is compulsory and carries 20 marks.
2) Answer any five of the remaining questions carry 16 marks each.

Q.1 From the following information prepare trading and profit and loss account
of Mr. Manoj for the year ended as on 31 March, 2021 and Balance sheet
as on that date. Trial Balance as on 315 March, 2021.

Particulars | Debit Amount = Credit Amount
Debtors / Creditors | 36,800 | 28,900
Purchases / Sales 43,200 83,300
Returns _ “ 1,100
Opening Stock 16,900 | -
Discount 500 700
Commission 2,700 2,000
Advertisement 4,800 - 2
Insurance 1,200 -
Audit fees ‘ 1,000 | - |
Wages 1,600 -
Carriage 1,500 - |
Bad debts 500 | . =
Printing & Stationery : 2,300 =]
Furniture _ 12,000 | -
Machinery : 25,000
Capital - 50,000
Cash In Hand 3500 =
Cash at Bank | 12,500 l =
Drawings 4,000 |
Bills Payable | - 4,000 |

Total 1,70,000 1,70,000




Additional Information :-

1) Stock on 315t March, 2021 valued at Market Price Rs. 20,000/- Cost price
being 94% of Market Price
2) Outstanding expenses were :-
Advertisement — Rs. 2,500/-, Audit fees — Rs. 1,500/- and Printing Rs. 500/-
3) Depreciate Furniture and Machinery at 10.00% p.a.
4) Commission received but not earned Rs. 700/-
5) RDD to be provided at Rs. 800/-

Q. 2 Mr. Avinash kept his book by single entry System as on 31t March 2021

Particulars 31 March 2020 31 March 2021
Cash In Hand ' | 10,000 ! 16,000
Cash at Bank 20000 | 36000 |
Stock 16,000 | 24,000
Furniture ; 18,000- N 18,000
Plant & Machinery 60,000 90,000
Creditors T 15000 18,000
Debtors o 24000 30,000

Additional Information :-

1) During year he withdraw Rs. 10,000 for his private Purpose and goods of Rs.
2,000 for household.use.

2) On 1% October, 2020 he sold his household Furniture for Rs. 2,000 and
deposit the same amount in business bank accounts

3) Depreciation on Machinery by 10.00% and Furniture 5.00% p.a. (Addition
were made on 1% October 2010)

Prepare Statement of profit or loss account for the year ended as on 31 March,
2021.
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Q.3 Keshav and Madhav were partners sharing the profit and losses in the ratio
of 2:3 their position on 31 March, 2022 is as follows :-

Liabilities Amount Assets Amount

- Capital - Debtors 90,000
Keshav 2,50,000 (-)RDD  (18,000) | 72,000 |
_ Madhav  2,60,000 I
' Creditors 8,500  Livestock | 20,000 |
Building 1,38,000
3 |Investment | 45,000
' Profit and loss A/c 15,000 !
Closing Stock i 1,04,500
Cash In Hand ' 86,000
Loose tools 38,000 |

| Total 5,18,500 Total 5,18,500

On 15t April, 2022 they admitted Uddhav on the following terms :-

1) The new Profit Sharing Ratio is equal

2) Uddhav brings Rs. 2,00,000 as his capital and Rs. 80,000 as share of Goodwill
in cash

3) Prepaid insurance of Rs. 7,500 was not recorded in the books.

4) Loose tools were found undervalued by 5% and Building was found
overvalued by 15% in the books.

5) All debtors are considered as good and out of creditors Rs. 500 is no longer
payable.

6) The market value of investment is 50% more than his book value.

Prepare Profit and Loss adjustment account, Capital account and Balance sheet of
new Firm.

Q.4 Rectify the following errors :-

1) Receipt of Rs. 400 as a commission, has been wrongly credited to Cash book.

2) Wages of Rs. 1,000 paid for installation of new Machinery were charged to
wages Account.

3) Furniture worth Rs. 3,000 purchased from X recorded in purchase book.

4) Amount received from Mr. Rao and Co. Rs. 800 has been wrongly posted
through Mr. Roy and Co.

5) A credit sale of Rs. 1,500 to Vijaya and Co. has been wrongly entered in
purchase book.



6) Stationery purchased 491 correctly entered in Cash book but wrongly posted
as 419.

7) Electricity bill paid Rs. 600 correctly entered in Cash book, but wrongly
posted to credit side of electricity account.

8) Total sales return book has been undercast by Rs. 100.

Q.5 Enter the following transaction in Single column Cash Book of Solanki
Bro.:-

January 2022

01 Cash in hand Rs. 8,000

03 Bought goods for cash from Suresh Rs. 1,500
04 Cash Sales Rs. 1,200

07 Received from Sudhakar Rs. 900 on account
09 Purchased Machinery Rs. 2,400

12 Paid to Sarita on account Rs. 600

14 Withdraw cash for personal use Rs. 700

18 Paid Salary Rs. 800 and wages Rs. 850

20 Received Interest on Investment Rs. 570

24 Paid Income Tax Rs. 300

28 Deposited into Bank all cash in excess of Rs. 1,520

Q.6 The cash book of Mr. Guru showed a debit balance of Rs. 5,400 on 31
March, 2017. But his passbook showed a difference balance and on
comparing his cashbook and passbook, find following reasons :-

A. Cheque amounting Rs. 3,200 issued but not presented for payment before
31%* March, 2017.

B. Cheques paid into bank but not collected before 315 March, 2017.

Bank charges Rs. 20 debited in passbook did not appear in cash book.

D. Interest credited by bank Rs. 350 did not appear in cash book.

O

You are required to prepare a bank reconciliation statement.
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Q. 7 Write Short Notes.

1) Depreciation

2) Bank Reconciliation Statement
3) Trial Balance

4) Subsidiary Books

5) Contra entries

6)

Rules for Double Entry Systems

Q. 8 Journalise the following transaction in the books of Mr. Sachin, July 2022

4)
5)
6)
7)

8)
9)

Bought goods of Rs. 8,000/- from Shastri at 3% Trade discount.

Sold half of the goods purchased from Shastri to Kirmani at 20% profit on
cost.

Purchased Machinery for Cash Rs. 10,000/~ and Paid Rs. 500/- wages for the
installation of Machinery.

Uninsured goods damage in transit Rs. 3,500/-

Sachin paid Rs. 18,000/~ to potdar college for his son’s fees.

Placed an order for goods Rs. 2,500/- with Anand.

For the assistance of watch and ward department purchased a Dog for Rs.
6,500/-

Anand executed the order which was placed on 06t July.

Paid to Ganguli Rs. 9,000/- on account.

10)Paid wages Rs. 7,000/- and Salary Rs. 12,000/-.
11)Paid quarterly rent for the residential accommodation of a proprietor at

20,000/- p.a

Ak ok K K K K K ok K
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1) Question 1 is compulsory and carries 20 marks.

~ Particulars " Credit Amount
Capital a/c *ﬁ‘:@ wl P 1,20,000
Purchases / Sales 7 2,40,000 3,20,000
Debtos:@{o(h‘ﬁi_ | 1,10,000 8500y
39,550 -
— o7 T
TN e
5505 e
20,400 11,400
Mtsceugneous Expenses ML e e
ey E’ate, R aRe S N —
'%cﬁ (01-04- 2017) 25,000 " T
Tf‘avellmg Expenses 4,200 A N
Advertisement iy 8,800 T oy
b R R e
= o Ll 0 1 e MLCL I R
Building jpRars e g 12,000 R
Plant and Machinery 16,000 -
T | i § ’000 e _
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Cash in hand 8,000 A
Carriage 3,450 A
Provision for Bad-debts - 550 .f
R T oo v :
Printing and stationery 850 ] 5 }
Totu! 551,950 | 551950 |

Additional Information :-

1) Closing Stock is to be valued at Market Price (MP) — 52,000/- an
48,000/- '

2) Depreciation on Machinery and Furniture to be charged at 7.5% and

3) Outstanding Wages and Saiaries were 1,000/- and 4, 000>fi rés

4) Rent paid in advanced Rs. 2,200/- g1

5) Goods destroyed by fire Rs. 20,000/- and insu

against the loss.

6) Goods distributed as a free sample Rs. 1 OOOT-‘&
Bad debts Written off Rs. 500 and RDD is to be Gharge
A & E.: N

7)
8)

Q. 2 Mr. Imran provide following i

‘System.
ﬁ e A T _
' %}3‘% March 2012 | 31 March 2013 |
50,00 50,000 1
T
18,000 25,000
5066 o
o e
e i
._ | il S
Caﬁim hand 3,000 ~ 15,000
Cash at Bank 25,000 135,000

Additional Information :-

1) Mr. Imran Introduce an additional capital as on 1% October, 2012 by selling his personal

car for Rs. 10,000/-

2) He paid his Daughter’s college fees from business bank account Rs. 3,000/-
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3) Depreciate Machinery by 5%
4) Interest on capital is to be provided at 5% p.a. and on drawings 5%+ p.a
5) Provide RDD 2% on debtors

Prepare Statement of profit or loss account for the year ended as on 31% March, 2013.

Q.3 Raj and Dev are partners sharing profit and losses in the ratio of 3:2 respectively,
their position on 31* March, 2018 is as follows :- :

Liabilities Amount Assets
Capital Building
Raj 1,00,000 -
Dev 75,000
‘Creditors | 10,000 Furniture
Bills Payable 5,000 Stock e
'G. Reserve 15,000 tors 4
49,000
15,000
Total 2,05,000,.. 2,05,000

On 1% April, 2018 they admitted Man&;’ dpllowin
1) Manoj should bring in cash Rs. 1,00 0@;— s a a capital for 1/5" share in Future Profit

and 25,000/- as a %gmdw.lll
2) Building should revalued for Rs. | 5% ,000/-
3) Depreciate F;g;@ At 1212% pa. and S%g)ck at 10% p.a.
4) RDD shoula be Qzamtamed as ifis ‘
5) The cap1 accgynt ofl all: éa&‘i‘tners should be adjusted in their new profit sharing ratio

ent account, Capital account and Balance sheet of new Firm.
w Ratio and New Capital.

Q.4 Recti%-%géﬁfollowing errors :-

1) Receipt of Rs. 400 as a commission, has been wrongly credited to Cash book.
2) Wages of Rs. 1,000 paid for installation of new Machinery were charged to wages

Account.
3) Furniture worth Rs. 3,000 purchased from X recorded in purchase book.

4) Amount received from Mr. Rao and Co. Rs. 800 has been wrongly posted through Mr.
Roy and Co.
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5) A credit sale of Rs. 1,500 to Vijaya and Co. has been wrongly entered in purchase book.

6) Stationery purchased 491 correctly entered in Cash book but wrongly posted as 419.

7) Electricity bill paid Rs. 600 correctly entered in Cash book, but wrongly posted to credit
side of electricity account.

8) Total sales return book has been undercast by Rs. 100.

Q.5 Enter the following transaction in Single column Cash Book of Ra‘;gsh"*

January 2018
01 Cash in hand Rs. 10,000
03 Received from Nandu Rs 900
04 Bought goods for cash from Suresh Rs. 850
07 Paid to Mahesh on account Rs. 400
10 Withdrew cash for personal use Rs. 650
13 Sold goods to Shirish for cash Rs. 700 &
16 Received interest on investment Rs. 570
17 Paid Income tax Rs. 300
20 Received from Lata Rs. 2,000
22 Paid electricity charges Rs. 256°
24 Paid rent Rs. 350 § Ny
28 Paid salary to staff Rs. 570 i 7
31 Deposited into ban K 3%:ll cash in excess of I& 2,950

Q.6 The cash bgﬁi of V r‘%ﬁm shﬂwed a debit balance of Rs. 5,400 on 31% March,
: gédy a difference balance and on comparing his cash

C Ban’%& arg Rs 20 debited in passbook did not appear in cash book
D. Interesbé"redxted by bank Rs. 350 did not appear in cash book.

You are required to prepare a bank reconciliation statement.
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Q.7 Write Short Notes.

1) Cash Book

2) Single Entry System

3) Rectification of Errors

4) Suspense Account

5) Balance sheet and profit a 1d loss Account
6) Partnership Accounts

1) Started business with cash &. d Furniture for 82, 000/-, agﬂd
2) Bought goods for cash Rs. 20,000/-

3) Paid for office cleaning charges Rs. 900/-
4) Paid wealth Tax Rs. 12,600/- :
5) Purchased Furniture worth Rs. 6,000/- frotn S anta at 1
6) Sold goods to Shanta worth Rs. 10 ;000/:a
7) Sold 20 T.V Set to Karnawat brot rs fo
8) Goods returned to Sukanta wqﬁ'ﬁ Rs:800 iﬁ‘*"
9) Paid electricity deposit Rs. l(ﬁﬁ
10) Placed an order for goods Rs. 2
11) For the assnstance of;?g,atch and ward de

900/- to'xﬁ’and
artment Purchased a Dog worth Rs. 500

o o e ok e ook ok e e
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Diploma hr}JT axation Law
165: BOO "CEEHNG & ACCOUNTANCY
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)
Time : 3 Hours | \ Qb" : [Max. Marks : 100
Instructions to the drdat&s\r\’

1) Questio \\h | zs*\&mpuisary and carries 20 marks.
2) 4nswwxy f the remaining questions carry 16 marks each.

O

Q1) From the T@bl Balance and the additional information oﬁ/lr J'anardhan as on
March 3172022, prepare the Trading and Profit and’ Loss A/c for the year
endln%Mérch 31, 2022 and a balance sheet as on tﬁdt data.

N

W Trial Ba(lafg‘e;e ﬁ:f:-’
Pa;ﬁzulars ~ Y “*ﬁ('ai:;it (Rs.) | Credit (Rs.)
Capital ~ z N ¥ . 1,57,500
Drawings i « m 1 6500 "
Sales and Sales Returns 3> <0 2,500 73,000
Freight (ol of 1,250 ]
Rent and rates \\S’ - 3,500 _;
Purchase and Purchases ggﬁms 40,500 1,950
Salaries and wages \‘Ey 18,000 R ;
Debtors and Credxtoﬂr\’ _ 68,000 r‘ ;“‘ . "\30,000
Bank loan 16% (taken on October 1 2021 _:-—.t”; ~ 1= 20,000
Opening Stock Eé;b@O -
Printing and Stationery ﬁ: ?5 Q@‘» :
Discount (u..)v IQS\S 2,500
Cash at Bank | | ~%000 -
Cash in Hand Q}Iﬁ»‘ 7,000 :

a - PTO.



Investment \‘Sb& 27,000 | -
L 7/ ]
General expenses 3 3,400 | -
A
Bad debs & 1,850 :
Interest on bank loan \ 3 700 -
Travelling expenses \ 1,500
Machinery \YV 3 ‘> 65,000 .
| - \, l’\
Furniture Q 3* 40,000
X1 o@ 3,04,950 3,04,950
A ‘\/\ M 1
& N
A_djus_tme_mg‘ &

a) Stock\on March 31, 2022 was valued at Rs. 80, 000
b) Da%remate machinery at 10% p.a. apg fumu;ure at 5% p.a.
c) N:Create 5% provision for bad andu,:eiflbtﬁl-ll debts on debtors.

d) Create 3% provision for dxsc@.unv’on debtors.

e) Goods worth Rs. 6,000 pu

in the books of account i

»

‘ased on’ 27‘“ March 2022 was not iecorded
S A@ﬂ 2022.
Q’

Q2) Miss Fiza keeps her bg;kfs C élngle Entry System and the following
information is disclosed froan,r business.

\

Particulars ‘-§‘? 01.042020 (Rs.) | 31.03.2021 (Rs )

Debtors o 25000 |- 45000 |

Investments - # | 40,00(,‘4]
Plant and Machinery IQQ‘é@ 7 10,000

Creditors ;{mo*o NI 33,000 |
Stock 95,000 | 35,000
Cash at Bank ™ 16,000 50,000
Bills Payable 5,000 3,000

-
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Additional information: o

a)  Miss Fiza transferred Rs. 2,000 abr month during the first half year and
Rs. 1,000 per month for the secbnd half year from her business account
to her personal account. (-\‘5)

b) She sold her pn@ as'%éf“fbr Rs. 40,000 and brought the proceeds into
her business. (’\;\

,\

¢) She took goods \r’vg;dx Rs. 12,000 for private use.
d) PIanE@%ﬂ er) is to be depreciated by 10% p.a
e) Ppa‘vqge R.,Q.D. on debtors at 5% p.a.

e

)
Prepar}" N

e
a) Op,q:mg Statement of Affairs. o
b) Cl‘osmg Statement of Affairs s Trin ¥
\ {n 3 ,
¢)™ Statement of profit and loss fm&&vyeam@éded 31¢ March, 2021
‘“’)

03 Samita, Sangita and Savita wer%}ne{g\shanng profits and losses in tthe ratio
of 2:2:1 Balance sheet as on 313t w&tﬁber 2021 was as follows:

“*su‘o

Balance @:as_ 03‘3151: December, 2021

Liabilities Amoun}@f Assets Amount Rs. |
Capitals:- Plant & Machinery 41,850
Samita @G 000 | Investment o 2;?;_!500
Sangita 22500 | Stock 5] (8,000
Savita 30,00{3 Sundry Debl*ors»J 3\6%0 5

Sundray Creditors| 16,500 | Less R.D. D% ~, _g:(;g [ 15,000
Outstanding 4,500 Cash ‘ %\‘;“‘ f" 6,150
Expenses W

Total 103,500 | Total 3 1,03,500
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Sangita died on 31st March 2022. The fol.%mnb adjustments were made in
the books of the firm: Cf

~
a) R.D.D. is no longer necessary. o+
xS

b) Investment worth Rs. 15,0 @were taken over by Savita and remaining
investment were gold at ;ﬂ;rof' it of Rs. 1,000.

Q

c) Stockwas Val,u\/ hat RQQ 500 and Plant and Machinery was depreciated

d A contg@@ ha]:gldty for compensation Rs. 535 is to be provided.
e) Goom the firm was valued at Rs. 15,000. N
v?\

f) T@}ieo ased partner’s share in proﬁt upto the date of death was to be
calcula‘\bg on the basis of last year ’s profit which was Rs. 12,000.

Preparen:\'

> r@
Proﬁggnd Loss Adjustment Account, Parther’s ,c{jép-’ital Account and Balance
She:t as on 1* April 2022. -*m:’“ R

3 w h,
-
( ~
# =

o™
Q}“’ &,
\C\
a) Paid Rs. 10,000/- forth cons@ctlon of office was wrongly debited to

the Wages A/c. é\ h:.?‘

b) Asale of old machinellé‘% Rs. 7,500/- has been credited to Sales A/c.

Q4 ) Rectify the following errors. ’5\

c) Paid wages Rs. 2, 6(@‘-”were posted in the Wages ac count as Rc; ‘2’ 660/-.
d) Goods purchaaiﬂﬁ'om Mr. David was Wrongly dgb’itfd Dawd s Alc.
e) The total of sales book was overcast by Rs. 358’ ¥

f)  Rs. 5,000/~ paid for the purchase of new macﬁnery has been charged to

Purchase A/c. .*\;*‘ ﬁ___!_'
g) Paid Rs. 1,620 to Mr. Amin was dc@iﬁé{f tQ, ’bﬂs personal account as
Rs. 1,260/-. =ty
D .
h) Rs. 875/- received from Mr. Singh w_fg?‘_‘ﬁntered in the cash book as
Rs. 785/-. Wl

'y
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05) Prepare a two column cash book with thehﬁéip of the information for January

2022.
Jan2022 | Particulars vl Amt (Rs.)
L
01 Started busmess w sash 1,20,000
‘Y n_ )
03 Cash pm&to tB/a'nk of Baroda 50,000
05 P \éd@mds from Sakshi on credit 20,000
"\,\ 7

06 Aég d ggiﬁs to Divakar and received a bearer cheque 20,000

10 C}? pﬁi«a Cash to Sakshi ~7 20,000

14 N\Séilequc received on January 06, 2022 deposited i&ug:éénk

1 7
i‘) . ,..k 'L"',
18 ~>*"| Sold goods to Shivaji on credit Ty 12,000
g S
. . < | L ﬁ_‘l ® -
28 Cartage paid in cash ﬁ\, Cuis 500
" 7y
22 Received cash from QE\"YaJL{ \"1‘_\ N 12,000
: \,\
27 Commission re d ; 5,000
J-'f\gv;} i i
30 Drew cash @f perse{ﬁl use 2,000
LS
\
“\\

06) From the following pamq;ﬂhrs prepare bank reconcmatlon statement of M/S
S & S Co., Pune as onglﬂ March 2021, -

a) Balance as per E’ash Book Rs. 10,000 7™ -
p.‘\/ ¥ ~ 3
b) Cheque of Rs. 2,000 issued but not present %Bank:‘ﬁ)'r payment.

¢) Our debtor directly deposited Rs. 3,500 !ﬁ‘%ﬂr E:an“k Ale by NEFT, not
recorded in the Cash Book. AN

d) Bankpaid electnmty bill on our behalf R’s 4{“0*&{1(1 charged bank charges
Rs. 100.
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R .
e) PaidRs, 1,500 to ABC & Company\our supplier by busiriess debit card
but recorded in Cash Book as R,\sE-'ISO

f)  Bank credited interest on In%%stment Rs. 500.

'\,,'>

g) Cheque of Rs. 8\’ ssusd» and presented to bank but wrongly entered in
the Pass Bodﬁ\gs Rs, ‘3‘65
&

Q7) Write shqgt)'lotebs:& (Any 4)

a) Advan@ges of double entry book-eeping system, .~

K(t

N X
b) Su§pénse / Account >
Ny

P A

b e~

¢)~_Matching Concept \u Al
ar e, &

d) Importance of Bank Reconcé@}on %ﬁement

e) Forfeiture of Shares Q\

&

N
N
08) Journalize the following txf";ajh.sactions in the books of Ashok General Stores.
M |
2022Mayl | ReceivedRs. 5,000 from Ram on behalf of Bharat.
4 Purchased goods for cash Rs. 55,000
8 Paid for salary Rs. 8,000 5“ N
12 Purchased goods from Gangﬁ*ﬁRs 1(2""100 on credit
L - f\j
17 Sold goods to Mrs. Neha Rs. 6@00 on credit
:"mt‘
W’
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‘x

20 Purchased Machinery of Rs. 80,000 @ 12% GST and amount
paid by cheque. v::g
25 Paid to SG & Soq@y Cheque Rs. 30,000.
)
28 Recelx\ omﬂé}asmn Rs. 10,000 from Ganesh.
30 P%Mit ;‘)5 000
31 A@rch\ Shares of Atul Company Ltd., for Rs. 10,000 through
Ay, I t
_(\y}; erﬁi%‘l; Accoun
: "R
O
,\S}' 33 DV e
~N B
O 3
4 Y
“ > el
r"\/ .
N Ay
QAP
- \\‘,
Y o
‘k‘h; '-..:\
4, ™~
s
n\‘?
Qb
N
-
vh‘?
& Ve
'J\‘.-V
I AT
A N
‘*q.., \
S
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Diploma in T axation Laws
105 : BOOK KEEP@G AND ACCOUNTANCY (Paper - V)
\‘ (2018 Pattern)

Time : 3 Hours] % [Max. Marks : 100
Instructions to t d!d@és

1) Questwn No f is compulsory and carries 20 marks.

2) Aqswer any five of the remaining questions carry 16 marks each

p= Q1) From the~i‘l’ial Balance qf Mr. Swaroop prepare Fir;aq:“Account as on 31"

March,2020.
. Trial Balance s

Particulars T Debit [ Credit.
Bank 3000 ™ -
Interest N300 ~ 7 - :
Insurance Premium . \3 500~ =8
Distribution Expenses R 2,100
Sales return w~le 63000
Commission Paid ANJ 100
Unproductive wages U | O 4,500
12% Bond purchased on ~1,50,000 | - J
31.03.2011 '

" Leaschold Property - 21,750 -
Debtors -y 91,500 —
Rent Receivable 2,100 N A ~
Fuel, Gas, & Water 3,000 i -

| Machinery 1,65,000 ]V Ay
Opening Stock 45,000 -~ % -
Drawings 6,000 ALY e -
Motive Power 21,000 ~ -

| Professional Charges 8250 ~N ™
Commission N o~ 7,500
Sundry creditors - N 85,500
Capital S 328,650
Outstanding Wages T \ 2,250

| Interest b ) l 3,600 |

RT.0.



Q2)

Bills Payable - 81,000

Wages 57,000 =

Sales g 3,66,000 |

Salaries 36,000 -

Godown Rent > 1,200 -

Purchases C‘\ 1~ 2,40,000 e
Total . | 8,74,500 | 8,74,500

\\/ _\r

.-.l\' \

Adjustments: q,?

a) A che \u RQD9 000 received from a customer remained unrewarded.

b) 1th n by proprietor Rs. 6,000 is omitted tg be recorded.

c) purt rbhased worth Rs. 3,000 on 28" December a\re included in the

ing Stock but invoice is not passed through the books.

d) Transfer from Owner’s saving account to current actount of the business
Rs~18.000 is not recorded.

e) G(?(‘)ds of sale value Rs. 9,000 were.{ﬁst by, ﬁFé and insurance admitted
?he claim of Rs. 4,500. Selling price- cludcs profit of 50% on cost.

Shri Venkatesha had not kept his book of accounts on Double Entry principles
and asks you to prepare a state@i she@ﬁng his profit or loss for the year
ended 31* December, 2021. ~™

s

Particulars 3 l@cember 2020 31 December, 2021
Cash at Bank AN 153 -
Cash in hand ~-§‘“ 12 15 |
Stock | 462 950
Furniture v it 89 80"
Sundry Debtors 421 ¢ 732
Machinery - 981 N 1%
Sundry, Creditors. 1,209 A~ 1,400
Bank Overdraft - :\ 4 ;:_ Y o0 |

During the year he withdraw from business for p,r}v\ate purposes Rs. 480/ -.

He had also invested Rs. 200 on 25" Deccm er, ’202}\;11 shares of a Society,
which he treated as business asset.

He desires that machinery should be wrltte\“dowﬁ‘by 10%.

Prepare:

a) Statement of affairs. “

b) Statement of profit and loss for the year endmg 31* December, 2021.
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03) Sita and Gita were partners sharing profits and losses in the ratio 3:2. Their
Balance sheet as on 31* March, 2021.

Balance Sheet as ort3 1 March, 2021

Liabilities Amoun&[@. Assets Amount Rs.\
Capitals: [ 7 | CashatBank 9,000
Sita > 10,000 | Stock 12,000
Gita ~V Loy 6000 Debtors 12,000 |
\"‘\I")
Sundry Credi@® < 14,000 | Less:RDD =1000 11,000/
Workmerlls:;;:h” S Plant & Machinery 10,000 \
Compengasion Fund 5000 | Land & Building _ - 8,000
e i g\..\. \
Gene&LReseBre 15,000 b
— & .
Total 50,000 Total &> 50,0@

Babita;‘ks;taken as partnef on the following terms: .-

- Do

a) .;}\é"serve for doubtful debts is to be ingreased by Rs. 2000.

b) ~The value of land and building istQ"be inicreased to Rs. 18000.

¢) Stock be appreciated by Rs. 4000.
d) The liability of workmen’s,gém-pensation fund is determined at Rs. 2,000.
Koy !
e¢) Babita bought in as his&h&re of good will Rs. 10,000 in Cash.
f)  Babita was to bring further cash as would make his capital equal to 20%
of the total capital of the parters after above revaluation and adjustment
are carried out. - N
Prepare: e -
Revaluation Account, P-a?lner’s Capital Account and Balance Sheet of the
new firm. Nl Y =
L

04) Rectify the following errors.

a)
b)

c)
d)
e)

[5848]-15

- Y )

Bank charges Rs. 20 were recorded in the G@s\T-quk as Rs. 200.

An amount of Rs. 200 paid for carriage was postedtwice 1o carriage
Alc. )

Cash received from Mr. C Rs. 5.100 was posted to his account as
Rs.1,500. N

Total of Purchase Book Rs. 51,300 was taken to the Purchase A/c as
Rs. 1,300. o

Return Inward Book is under cast by Rs. 1,000.

iy ¥
~

3N
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f) Rs. 1,500 paid for advertisement.was posted to the credit side of
Advertisement A/c. .
g) Cash paid to A Rs. 500 was posted to B’s A/c.
h) Sales Book is overcast by Rs.-10,000.
-.‘)c..
05) Enter the following trané?&ctnon@: in the Three columns cash book in the month
of February. .
1. Commence Bu‘sm,qs& with cash 10,000.
6. Receive Q.hequé»\ff)r goods sold 5,000.
7. Issued a%bem@for Furniture purchased Rs. 500.
8. Purchdsed goods and paid by cheque Rs. 3,000.
8. Recén*f’ed awcheque for Rs. 490 in settlement of Rs. 500 on Account.
10. Paid mt6-Bank of India received from Ranjan Rs. 5 ;000 each.
15. Paid Wages in Cash Rs. 200. _\-\':-"
18. Withdraw a cheque for personal use Rs. 400.
29 Wlthdraw for office use Rs. 250. ;:
27, \Pald electricity charges in cash Rs:.15.
28 Paid salaries by cheque Rs. 1 000

06) From the following particulars p’r‘epa’re baﬁk reconciliation statement of M/S
A.B & CO., Pune.

a)
b)

c)
d)
e)
f)

g

Pass Book Shows or\vprdraﬁ of Rs. 6,000.

Bills receivable Amgun mgxto Rs. 3,500 discounted with the bank, later
on dishonored, but not_rtcorded in the Cash Book due to lack of
information,

Cheque deposited Into the bank but not realized Rs. 15,000.
Cheque amountmg:to Rs. 2,500 issued but not dcbitedby Bank.
Total of Cash Book debit side (Bank Column) was é’hort by Rs. 560.

Transférred Rs 4,000 from Current Account to Fixed Deposit Account
was not recorded in the Cash Book. oy

Our Customer directly deposited Rs. 4,500jﬁ:§ur Bank A/c.

Q7) Write short notes on (Any 4)

a)
b)
¢)
d)

Partnership Deed _
Fictitious Assets i '~
Characteristics of Single entry systena.
Conservatism Concept '

[5848]-15 4
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Deferred Revenue Expenditure.

08) Journalize the following transactions fo_n\tt;e month of October 2021.

v W

— © %0

[5848]-15

Balaji deposited Rs 50,000 received as a gift from his uncle into the
business Bank of India account.”

Purchased goods of Rs. 15;000 from Mahesh.

Sold goods on cr€diy to uman for Rs 18,000.

Goods of Rs. eing defective returned by suman.

Remitted caslrto Mahesh Rs. 14,800 and received discount of Rs 200.
Bought ma@%‘i.r('('e)ryt'fr"ém KK & Co. Rs. 30,000. And half the amount
paid im qidiatel,y-.‘u :

Paid fohrepairsto machinery Rs. 400.

Purchased a\[ﬁlnrse for Rs. 4,800 and a carriage Rs. 200 Paid.
withdrawn from Bank Rs. 5,000 for personal use.

Amount due from Girish Rs 900. Is proved to be irrecoverable and has

to be wiitten off as bad. X
Paid for sales brochures Rs. 1,100. s
P{@d’insurance premium Rs. 6,000. »w
! N N>
oo,
l\«\ ,f ~
o
O
" D
N A
AL '
|
R
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. [5546];,105
DIPLOMA IN ,TAXATION LAW EXAMINATION, 2019
'ﬂ(_)K-I{h.EPING AND ACCOUNTANCY
Paper V

(2018 PATTERN) |
Time Three Hours Maximur‘iit Marks{?ﬁ 100

N.B. — (L) Questlon No. 1 is compulsory and earmes 20 marks

(u) Answer any five of the remammg questlons carry 16 marks

each.

1. From the Trial Balance of-}
on 31st March, 2018 :

Tambe prepare Final Account as

Trlal Balance

Particulars - - Debit

Land and Building 75,000

Machinery (Addltlon on 1st July,

2017 Bs. 10000) - 55,000

Opening Stock ' 23,000 =
Wages ' , ‘. 5’750 .
Cash at Bank L3500 X -
Sundry Debtors e, 32,800 —
Purchases ” ko ) 63,000 -
Carriage e 1,250 —

v

i APR 200 ' &)




Rent Rates and Taxes
‘i b._.Furniture and Fixture
‘:".i‘-'?f'ﬁ,i;vSalaries _
' »éOfﬁce Expensqg‘f"""‘."l.m':‘
_ 1_ Drawing
. Capital
| Sales o
y Sﬁndfy Cr_ed'{tor
- 10% Bank Loan (Taken
1st October, 2017)
Sundry Income
Pre-received Rent
"’-’”F"‘:Provident Fund
»lTotal

Adjustments :

2,400
26,600
3,500
2,450
9,000

on

3,03,250

~1,20,000

85,000
44,250

20,000

1,500
2,500
30,000

3,03,250

(1)  Closing stock is valued at Rs. 20,000.

(2)  Goods Worth»'Rs_.:_v_;_'Q;OOO were purchased on 31st March, 2018

and included in closing stock but not recorded in j;‘_he- books

of account.

(8) Goods worth Rs. 2,500 were sold, but not recorded in the

books of accounts.

(4) Outstanding office expenses were Rs. 1},'700

(5) Depreciate machinery at 10% p.a.

6) Write off Rs. 1,500 for Bad Debts.

[5546]-105

2



9.  Shri Avinash keeps his books on Single Entry System and the fd}lowing

information is disclosed :

Particulars SO 1st Aprit, 2016 31st March, 2017
Cash in Hand = 10,000 16000
Cash at Bank ., | 20,000 36,000
De'btor E 24,000 © . 30,000
iStock' in Trade 16,000 24,000
Plant and Machinery 60,000 _. 90,000
Furniture and Fixture . 18,000 | 18,000
Creditors 15;,0(50 - 18,000

During the year he has withdrawn Rs, .10,000 for his private :
and goods of Rs. 2,0_0() fer" -hduisehold use. On 1st Octobe
he eold his household futnitujre .;for Rs. 2,000 and deposit}}? _.
same amount in busmess ‘Bank account. |
Provide deprematmn on Machinery at 10% p.a. (assuming addltmn

were made on 1st October 2016) and furmture at 5%. Prepare Statement

of Affairs and Statement of Profit and Loss for the year _;ended
31st March, 2017.

3. The followmg is the Balance Sheet as on 31st March 2016 of
Mr. Akash and Mr. Badal they share profit and losses in the ratio

T

of 3/6 and 2/5 :

[5546]-105 3 P.T.0.




- Balance Sheet as 01}_{'-315& March, 2016 -

Amount  (Rs.) | Assets - | Amount (Rs.)
Cash at Bank 1,000
1,44,000 | Stock 34,000

: O 96,000 | Debtors 90,000 |
Sundry Creditors | = 60,000 |Less RDD —1000 89,000
Reserve Fund | 20,000 | Investment 48,000
| Plant 60,000
o ) Building 88,000
Total ~3,20,000 | Total | 3,20,000
:On Ist April, 2016 Sagar was admitted to pairtnership on the following

- terms )

,‘ . L He should bring Rs. 42,0_00, as ‘his capital.

2 Valuation of goodwill of_,fhe firm to be made twice the averagé
profit of last 3 yegfs..-.;"vlz‘hé‘proﬁ_ts were Rs. 48,000, Rs. 52,000,
and Rs. 80,000. regﬁééﬁ%rel}il Sagar was unable to bring goodwill
in cash and hence goodwill was raised in the beoks of the |
firm, |

Before admittin_g: Sagar, R.D.D. was to be raised upto Rs. 2,000.
Closing stock V'W'ias to be valued at Rs. 32,000.

Half of plant was taken by Akash at book value.

Provide depreciation on building at 5% p.a.

N o o e

Goodwill was written off after the admission in the new ratio
te. 5:3:2.

Prepare

Profit and Loss Adjustment A/c, Capital Account of all the partner
and Balance Sheet after. Admission.

[5546]-105 4



' .
4, Trial balance of Mr. Paresh showed an excess debit of Rs. 400 which

- was transferred to suspense ag:count On scrutiny the followmg errors

‘ﬁ

were located. Pass nectlﬁcat:lon entries and Pprepare suspense account

1. g '8L520 to Sonali was debited to Shinali’s A/c
2. 8 300 was posted twice to carrlage A/c
3 0 P d for printing bill was posted to credit side of prmtmg

as Rs 13,000.

5. -Purchased goods from Rajesh WOT‘th Rs 7 700 not posted to his

" Alc from purchase book.

6. Goods purchased from Ajay of Rs.«;;;ég,BVOO‘ were recorded as 35,000

in purchase book.

5.  Enter the following transactwngun the simple cash book of Mr. A v1n :
Date Feb., 2019 o
i Cash in hand Rs 65 000

Machinery purchased for Rs. 16,000 and half amount P [

el

Rent paid Rs "3,500

Purchased goods at 5% trade discount Rs "1‘ V,OOOV‘:.;,::'-}

©w o O W

Deposited into bank Rs. 4 ,000
10l ,Beceived frorn Suresh Rs. 3,200
13 Electricity biil paid Rs. 1,820 -
15  Insurance paid Rs. 1,540

[5546]-105 5 PTO.




17

‘Goods sold at 10% discount. and cash 'received Rs. 10,000

Tuition fees of ch11d pald Rs 5,800

Withdraw frg }ank Rs 2,500

Deposited nte%the bank in excess of Rs. 2,110.

" From the followmv\ partlculars prepare bank reconciliation statement as

.: on 3lst March 2019 of Mr. Sujit :

1
2

Bank balance as per cash book Rs. 5,000.

Amount collected directly by bank from our ‘y’ 01 edltor on our behalf

‘ Rs 880.

1.

S B U X

[5546]-105

| Cheque issued and presented"tfﬁ*fhe;bﬁlank of Rs. 1,350 recorded

in cash column in cash book

Rs. 1,220 wrong deblt g }Hen‘ 1n cash book.

Dishonor of a cheque-- of 1Rs 500

-Cheque of Rs. 400 deposﬂ;ed into bank and also credited by bank .

but omitted to be entered in cash book.

Rs. 1,600 Wrong%d_eblt given by bank.

Write short notes on (any four) :

Reasons for preparation of Bank Reconciliatidn ‘Sfi?atement-
Classiﬁc-ation of A/c with example :

Double entry system

. Golden rules for debit and credit

Depreciation.



E9)

- 8. Journallze the following transactlons in the books of Shri ‘Venkatesh’

| Feb. 2019 o | .

1 Started busmes%“wlth caéh furnlture and machinery of Rs 20, 000
-25,000, 18 9Q® respecuvely _

2 Furniturg" pui'chased for cash Rs. 18 000

3 Goods: &estroyed by fire Rs. 3,000 (uninsured)

5 Salm'i” pald Rs. 3 ,5600

6 f-;Ma@l‘nm—é,vs%y sold Rs. 1 ,200 : ' R,

9 Roturp“inward Rs. 1,800 L

11 ,School fees paid Rs. 1,200

12 . iReturn outward Rs. 800

13 Goods withdrawn by Shri Venyqtesh qf Rs. 900

15  Goods distributed as freef‘sa%ple“for advertisement p;urpose

Rs. 2,400 *»g**'_

Js.,:%.'

\‘:."7'

17 Received from Amol Rs 925@nd allowed h1m discount of S. 25
18  Paid to Amar RS,“%QQQ Whg-‘. allowed discount of Rs. 10.

i, -

-,
s

[5546]-105 ;o




Total No. of Questions—8]

BS NOV 20%

Se-at ‘
No. -
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N.B.
*«f“}’i : each.
.i-.“/ +

e
~

o6 g

%S;':['Tota_l No. of Printed Ii’ges¥—7
N, . o : .

on that date in the books of Shrl Suresh :

e,

Trial Balance was on 31st March

Max1mum -:;Mark

2017

'OOK-KEEPING AND ACCOUNTANCY

,’_100

Partlculars S '

H A
.

" ‘\'}:\. !
T

=

Ty

l)eblt Balance

Debtors and Creditors®
Bills Receivable and Payable
Purchases and Sales
Retuins

Drawings

Cash




| ‘f.i'Capital

| _'ER,D.D.
. ‘Wages

'e'-,StOCk on 1st April, 2016 "

Royaltles x’f‘ |
Ofﬁce Rent“H

'\.
Ge“r-_xer_alfr éxpenses

Prlntlng& Stationery

32,000
12,000

. .\ ,:L
n

50,000
10,000
1,000
600

Salaries

Postage

Béd debs

Iﬁsuranee 400 Ny
Total 1,37,350 1,37,3;;05"

.Ad jjustments :

_'(1) Stock on 31st March, 2017 valued at ? 14 800

‘(2) Depreciate building @ 10% p.a.

(3)  Outstanding wages I 100 and unpald salarles < 2,300

(4) -~ Write off bad debts % 600 and pr0v1de R D D @ 4% on debtors

(6)  ‘Unexpired insurance ¥ 75

(6) Stock of unused stationery 4 100x |

[6446]-15



2.  Mr. V1shnu keeps his books undgr\smgle entry system The lelowmg

o
/\’.

'1nformat1on is ava11ab1e fron%} ‘hlS records :

Partlculars f\» A | 142016 31-3.'3917
e . ® '
v, —5
Land ‘B W‘ “ 20,000
Furmture \ - 30,000
e @-‘C‘” - -
Stock in Toade - ~ b - 31,000
A‘« \}&V _ ty:
Sundiy Debtor 16,000 o
un nws—:grs 0 ~
& Sundry (&f’@aitors - 15,000 QS"
. Bank {;oﬁn@ 15% p.a. 22 000 2
N ,
Ba%{x];g
Fiirther information : E: ,
™ T
(1) During the year Shrl V1shm,1 hassgith raw, %2 ase
of computer for- busu;gsﬁ: use | o
- (2) Shri Vishnu recelvedfﬁ'“
4 _
he has 1nves+ed mf them busmess %
\l*»
3) Shri V1sh1;lu donate%? 2 000 to Char1tab1e Trust on onal
RS
account | ,:‘* ol
4)
Cr

(5) Debtors of T 1()00 turned as bad and i‘? of the re:".

'/(6) Allow 1nterest on Capltal @ 10% - sga \‘\

prepare statement of profit or 1oss for“the Wear ended 31st \

\“‘u
2017. N

[5446]-15 3
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Ajit and Sujit are equal partners \in the firm. Their Balance Sheet

as on 31st March, 2017 Was “as follows :
' Balance Sheet as ‘on 31st March, 2017

S,

Liabilities . :f”“"‘}e"'" Amount Assets , "Amount
A S | ®)
- Capital Ac ;unts\ Cash 800
At 412,000 | stock .| 800
_ Sujit§ . 22,000 | Sundry Debtors 7,200
General I;eserve 1,000 |Loose Tools % - 3,000
Sundry Credltors .15,0(-)0 Furniture 2:000
~ Bils” Payable 2,000 Mé'tor Vaﬁ | 7,000
a PIant and Machinery 12,000

Total |

They agree to admit Mr R

~on the following terms WP _
(1) He shall have 1/4th share in future profits. y
(2) He shall brlng ? 8 OOO as his capital and ¥ 4,000 as goodVM' 11

(3) Ajit and SUJlt Wlthdraw 50% amount of goodwﬂl

(4) Motor van 1s to be depreciated by 10% -and Stock 1s “tevalued
at ¥ 7,000. 5

(5) Plant and Machinery is to be apprec:lated by 20%

- (6)  An amount of ¥ 1,200 included in Sundry Cred1tors is no longer
a liability and hence requlred to_ be properly adjusted.

Prepare necessary Ledger Accounts and Balance Sheet of New firm

as on 1st April, 2017. -

[5446]-15 4



X N R
he -
N
1y
/

4.  While preparing Trial Balance as- on 31-3-2017 Kiran ﬁnds that it

shows a short debit of ¥ 932 He ‘subsequently discovers the followmg
'errors : m% &‘
(1) Total of PurchaseSr Book of ¥ 430 has been wrongly

to the a édlt ofwPurchases account.

2 A credlt\,%sa‘le {Qfd? 1,000 to Sanjay has been wrongly _entered

3) Godds purchased from Smita ¥ 1,018 has been wrongly posted

g:o xAsnutas Alc. V’
. (4) Salax:y “of T 700 paid to Shri Jadhav, the. (:lerk was - deblted
b to hls -personal account. o “’ @
5) Goods Worth ¥ 350 withdrawn by Klra ‘wfor personal not
’ ‘recorded in the books. ) %:f;%. !‘ T

6) Stationery purcahsed for 2. Cash

t\49,1 cogfectly entered in th

Book out wrongly posted t0 %tiationery Alc as ¥ 4

| Q - e\f
Pass rectification entrie s*«mand prepare Suspense Ale.

Mr. Sanjay : J . ~
January, 2017 o k‘&
1 : Caph ‘in hand
. 4 Bought goods from Suresh for cash
- 6 ) Cash sales
9 Sold goods to Sunil
13 Received from Sudhakar
15 Cash purchases
18 - Paid to Shankar on ;1 :
23 Received interest on "“nvestments
27 Withdrew cash for personal use

30 Paid Income Tax “

[5446]-15 5
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-E'ﬁWrite short notes, ¢
.Double Entry Book-keeping

‘Bank Reconciliation Statement

e W

,_as’ per pass book as on 31-3-2017 ¥ 8,400.

Cheques 6f ? 8200 paid into bank but only cheques of
35 OOO&‘collecte\H and credited by bank till 31st March, 2017.

~~~~~~~~

| ) Chéques of '(’ 11 ;900 issued to creditor, but- cheques of ¥ 7,500

'\}x,‘ 3

fwere not‘ presented for payment till 31st March 2017.

Bank collected dlwdend of ? 2 ,000 on behalf of Kiyaan appeared

in the Pasg Book only

":.‘,.

on )'J(any four) :

Classificatich of accounts
Subsidiary Books

Balance Sheet

Suspense Alc.

g



8. 'Joﬁrnalisc the following ﬁransacgfgﬁs- in the books of Shri

an :
March, 2017 _ \;Cs
" Date '{«:""' m‘ﬁ? _
1 Kﬁran commenced his business with cash ¥ 5,00 000
Q«(‘?ut Qfx})‘Whlch ? 2,00,000 borrowed loan from SBI at

) QY
{:zf 12% interest p.a.

5 ‘***‘ - Made cash purchases T 1,00, 000

Qo*t R \f&Made cash sales ¥ 80,000 \n;‘f-?* c
13 0 f" Bought goods from Kishor ¥ 90 000 at 20% T:D. and
,: paid 25% amount in cash. & ca e

47 Sold goods to Kailash ¥ 60,000 86°10% T.D. and received

x\" 1/4 amount in ca%h«:“"- vf"\f':’:"" |

) Paid intos Bank »agf“*«fMaharashtra Z 1,00,000
25 Drew from bu sines: ‘20,000 for persona
27 Paid advert i‘fsémentq:\o _,10ca1 Newspaper T 10

| paid postage i’f‘\ 00 | -
30 Wlthdfavm f\om Bank ‘of Maharashtra ¥ 2 or\z)‘
' ofﬁce Ti%e a.nd 4 10 000 for personal use
31 Ifltroduced in the ‘business I 50,000

et |
: Ve : .

[5446]-15 7
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_ - |
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@K @EPING AND ACCOUNTANCY
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\-KD

— W

% - '
(L Answer any five of the remaining v@c::a‘i-rmng 16 marks

: @Q

,[5339]-15

Q;%stlon No. 1 :is compulsory and carries 20 marks.

(‘\V - g'\‘r :
@ eac B @

%

%

From the fo]lowmg lnformatmn (?reparéa Trddmg and Profit & loss ‘
Account for the year ended M@;ch 2017 and the Balance Sheet " |

as on that date in tha%%:oks\ Yof Shri Manoj :
Trial Balag'c%as ‘*ﬁ 31st March, 2017
Parhculars t':;»a Debit Balance Credit BalanQ&
. ;‘“}{f:. : » !
_Kr,_‘:;z‘ ‘ﬂ) i
. ¢ \ ) (?){.g’:; : :
Debtors and Credlt‘a?‘rs 36,800 ® 2&;@@6
Purchases and Sales 43,200 ﬁ:’y ﬁ;sa,zzoo
Returns — . qgw' 27 1,100
PORMIRY
Opening Stock 16,9%0:“‘% ’ \%% —
Discount | . )‘5%} | f’f" : 700
Commission x*2«,‘70({%\ 2,000
Advertisement 4,8¢ 0 —
. AY
-

;;}"; P.T.O.




~ Insurance » | c§ 1,200

. O '
Audit Fee \ (CQ’ 1,000 —_
- Wages Q . - 1,600
. r\\

Carriage = : \7 (S\ - 1,500 | —
Bad ciebt;bﬂg%ﬁ\;t-5 ,‘ 5(?,-0 | —
' Pnntm% 5 %betmnery 2,300 C—

Furni ,Q? 12,000

’ | KR
Machmem | 25,000 B —

Capl@ S T
Cask in Hand = ' ﬁ“!

Cash af Bank ; &j :,‘_\f) 12.)‘)0

Drawings - o . ,\Q \(\* 4,000 ‘ ‘ —_
. _ A A ,

 Bill Payable g N KN | 4,000

Tptal ™ | L7600 1,76,000

N U, i3
e R =R
Adjustments : Qo '

=)

3219

(1)  Stock o_n 3lst&lV%I§rch, 2017 valued at Market Price i

“  oF
Cost price bemg 94% of Merket Price. »@ _\_'“\}vs'
(2)  Outstanding Expenses wers @ /iy r’lsemeq% ¥ 2, {}%bz Audit Faes

T 1500 and Printing ¥ {00, \2

(3)
(4)
(5)
[6359]-15



2. Mr. Aniket keeps his books_u%ngsingle entry system andv gives

the fbllowing inforé{tipn (SQQ |

Particulars Q@ NS 1-4:2016 31-3-2017

NN
gﬁw ;;, ® ®)
Investme tx{’* {1‘5 : — 12,000
Bank erdr,@ga . - 10,000
Bills Pa):ax&};} 5,000 ﬁ 8,600
Crediteg? '5 26500 ~ 31,500
Farditure ~9,000 ¥ i 19,000
: ,% \ay

Debtgrs_ f“\;’ 3%%00 50,000

: Sf,ock-_ in Trade Q§§ 7}{%2000 : 19,000

" Cash Balance o § 18,000 28,000
Mr. Aniket vnthdreg;%w)tl (&9’ for his personal use. He received
T 15,000 from his father‘l?as gift which he brcught into busmegg,'q
Goods of T 950, he. ut:l/lsed for household purpose. \Sﬁ%
Additional furmture%vas purchased on 1st October mZOlG ?D«épremate
furniture by 10% p.a. Write off 3 1 000 as bad idebtgf‘;nd provide
5% R.D. D on debtors. | {«;;; :
Prepare a statement of affairs as on fk»2:>2(;16\\i;r.1d on 31-3-2017.
Also prepare statement of Profit or{’> Lgss fo;mthe year ended 31st
March, 2017.

[5339}-15 3 PTO.
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Raj and Dev are partners sharg’% profits and losses in the ratlo

3 : 2 respectively. Their Rjé\flon on 31st March, 2017 was as

follows : Qé\ '

| Balancfi\ghee@ as on 3lst March 2017

Liabilities ‘Q;% ‘ﬁ\w Amount | Assets ' Amount
Fan g;w ®) ®)
Capth%Accouw’ts : Building 1,00,000
Raj Q‘* 1,00,000 Furniture <3 10,000
Dev % 75,000 | 175,000 | Stock S 81,000
o Y _ » N v -
Credifors ‘ - 10,000 &sttona‘“\ 50,000 ,
Bills Payable | 5000 %«Les sUR.D. D. —1000| 49,000
General Reserve - 15 Q%‘Q@} P%M - _. o >15,00Q7
. ~ Total - 2?0‘5&000% N | 2,05,000
On 1st Avpril, 2017, Balray admfgted as new partner on the following
e %'-:»4"/ £ ».,

terms : L &.,,,;1‘
Wt

(1) Mr. Balraj should brmg in cash ¥ 1,00,000 as cap1tal @r«

1/5th -share 1n future profit and ¥ 25,000 as goodwﬂf’“ﬂ

(2) - Building is revalued at ¥ 1,25,000. Mf’“‘??, % g,;&

(3) Depreciate furniture at 12%% and Stock;‘\ty 1Q;70 p.a.

4) RD.D. should be maintained as it 1§§M%'f {x;

(5)' The capital accounts of all partners ; sh%?uld bé”gadjusted in their

AM,\” &m\

new profit sharing ratio through })ank Account.

Prepare necessary Ledger Accounts and* B‘%lance Sheet of New firm
W
as on lst April, 2017. s

Lo, 07
I ng’

(53391-15 L
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- Trial Balance of Mr. Champak st@ved a d1fference of 3 350 (Excess

credit). Pass Rectification ent,%es and prepare Suspense account in
‘the ledger for tl;gij}lomng errors discovered :

(1) Purchase Q:},em%pi,ér ¥ 32,000 from Om computer passed through
_ N |
Purch ‘3 bqek

@ Reﬁt?bald;j 450 to landlord Mr. Chintu credited to Rent

@‘V as«& o50

3) Cogf\‘ussmn received ¥ 650 recorded in i;,ljge cash book but
W
ilfémalned to be posted to Comm1ss1or;;QR

(4)' “Received from Kalpana ¥ 1, Oagwecofaieﬂ to Alpana’s Account.

b)) A cred.lt sale of goods qu;ﬁ“y? 2(,9\00 to Chaman omitted to
. _be entered in the bodlgsj ’“‘s\”“

- (6) A credit purchase fx;gm”’“Ch;‘htu % 6, 675 passed through Sales
. S,
- book. :

"\w

N \m’

.’,A. %/ P
2 }\ ° N
%,

%ﬁm’;‘c" iy k

NEN i i 25
P
P

‘;, . m"’%

Enter the followmg transactmn in S1mple cash book of Mr. Prqs’ad
January, 2017

1 Cash in hand

3 Received from Gurunath
6 v.Re_,qeived from Nandkumar
10 Made cash purchases

13  Sold goods to Suresh

17 Purchased furniture for office ugg" 600
S
[5339]-15 5 o PT.O.
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19 Received interest on deb res . 150
922 Paid Postage b-‘_b 50
> (S
2% Withdrawn fﬁ@l bu’-smess for personal use 300
30‘ Paid sam% tgb-%fﬁce staff 1440
6. From th ollowﬂsng details, prepare Bank reconciliation statement
of Mabm;,aon 31st March, 2017 : ,
e
(1) De&?‘ balance as per Cash book as on 315@”2017 3 1,813.
'fkree cheques of T 1,200, ¥ 515 and X @9 issued before 31st
March 2017 but only chequ@f,‘ 3. 43.9 was remamed to be’
presented for payment t11¥\%3%15t Lﬁ”arch 2017.
: ’(3) -'Cheques of ¥ 13 788 weét%“deggl‘g}ed into the bank but cheque
B of ¥ 10,000 were cefé edng;; the Bank till 31st March, 2017
: (4) The following ¢ 5@@% zzzlp;pear ohly in the pass book :
" (a Dividend collee;?ed by the bank ¥ 316.
(b) Bank charges” charged by the bank T 212. r\ &
(¢) Direct de;‘osﬂ: by debtor Mr. Deshpande K4 4%\@
(d) Understanding instruction electmmtyamblﬂ paj‘d by the
| STANCS
bank ¥ 813. M# Y
QO W
RS
7.  Write short notes on (any four) : A m%\
() Representative Personal Accouﬁgﬁ ) »"‘k
(11) Subsidiary bocks S
[5339)-15 | 6 o



(vd). Contra e &és

[5339)-15 RS

S

(ifD) Reas‘ons for Bank Reconciltdtion Statement

: . QY
(7v) Two sided errors &
L

‘ N _
(v)  Difference b@n Prial Balance and Balance Sheet

f/

N

v
QS
Journali&h ®1ow1ng transaction in the books of Ashok :
Feb@ 2&@7

Date Q_?’:) : @)&

1 Cé‘shol\ started his business with cash %’“’2 00,000, Machinery

3 3,00,000 and stock of g0Qq n 1{%@%3000

4 Made cash- purchases .3 5@)\090 %\’
7 Made cash sales ¥ 40&} &:\, | v
1. Bought ‘goods from Anil? 88\000 at 12%4% T.D. and paid half
. ”%y\ (,::\

amount in cash %«J

£

13  Sold goods to Aruh "?’\ éO ;000 at 7% T.D. and rece1ved 50@,

. Y
amount in . cash \,\ ' mf?’
| =
15 Paid into Bank%of India ¥ 30,000 to open C%}rrent %Eéount.
’ | Y
18 Paid salaries to office staff ¥ .20,000. @ o
N

22 Recelved commission for Ajay Traders R8’ 50@\V

25 Paid to Anil % 34,500 in full se;.%&%yent o}* h1s account.
{‘«

30 Received from Arun ¥ 25,000 in i\y) ettlsfnent of his account.

S

e !u,\

“%‘J ™

Y ¢

/

g
~y




Total No. of Questions—8] <« [Total No of Prlnted Pages—7

‘Seat . _ -i ’

o &  [5139]-15
{[‘ ‘EXAMINATION 2017 _

B’(*) I;EEPING AND ACCOUNTANCY

x%

) Mtiim ;\?, Paper A o
Ay (2006 PATTERN) o Ao
Time : Tﬁ%%ee Hoursv

Max1mu<2m Marks : 100

" N.B. :— (L)wx- Questlon No 1 is compulsory and“‘.'arnes 20 marks

(u,) Answer any" ﬁve of the remalmng carrymg 16 marks_

‘each. .

R :From the fo]lowmg mformatlen prepare T

bJ

"Tradmg and Proﬁf ‘and L' _Acc%unt of %antosh for the year ended

-_3lst March, 2013 and 'Balan{_l}Sheet as on that date :

Trial Balan,ce as"j\on 31st March, 2013

'Particulars

Debit (Rs) .C_redit (
Santosh’s Capltal | ' .

_Purchase and Sales g ,_ K | | '75‘,000 | sifii,éﬁ_,ooo
~ Returns EE | w5 .1,300}
' ‘.Debtors, and Creditors | 30,000
Ba’nk'(s)‘verdraft

Stock (01-04-2012)
- Drawings |
. Miscellaneous Expenses

Wages

P.T.O.

10,000 . -



i
&
Salaries - & 5600
» .Travelling Expenses . - 660
. - :’*0& _’%%f!s" B ‘
Advertisement ,&,Qasfj il’.\,' 420
#7 "y ’ B ‘ .
'Rent Rates afli ffnsaf‘&nce S 2,800 _
D7 A
Bad Debts % j:‘ _ . 400
,ew;Sf%‘ . ,:}C ’
Dlscount' NS 300

Intere"sia-"" argcf}i? Commission
-Building =%~ "~

Plantand Méehinery

- Furniture

"_C‘ash in hand

' Ad]ustments :
ERCORS
| .(2.)

(3)

were unpald to the extent of Rs. 35Q
,'(4)1 ' Write-off Rs. 400 as further bad debts',
| | debts at 5% on Sundry Debtors

(5) Depremate Bu1ld1ng by 2. 5% Machmery by 7.5% and Furniture
by 10%. ‘
[56139])-15 2




& |
N
2.  Shri Ganesh Pat11 has kept his bgélgs under s1ngle system The followmg
1nformat10n is obtained fromj “his books : - |
Partlculars ‘%i%"’;‘%“:gllg/ZOll S 31/3/2012
| w}? - Rs)  (Rs.).
1500 I
12,000 15,000
18,0QQ 12,000
‘. | 1,000 1,200
Loose Taols o : : 1,860 ] 1,800
Credltors - 14,060
Bank Overdraft ) N J _3,000
| () Durlng-the year ‘he hd
(2)
_ _P}repare D _ N
| (1) Sta‘rement of Affalrs- o |
2) Statement of Profit/Loss for the 3% i
3.
3 2. They adrnlt Z in partnershlp on- lst Jan., 2013. The balance
[5139]-15 3k
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@
g

SR

3
[

@%w
&
"'x;.

- sheet of X and Y as on 3131;/‘%December 2012 stood as under

2N _/

Liabilities | - o {(@‘éﬁ) Assets . (Rs)

Creditors . | %Q; @6%(300 - Cash - 14,000

| | | € o B ~, ’ . Bank _-Balnnce. | - ",.12,0().0'
| :Bﬂls Payab}gw :-,.‘ | 10,090' »_ _Spo‘ck o o 20,000
Acc1dent @%@md _ 9,000  Debtors - | 16,000

'Reseryé’“’*@undv - 5,000 Invcstments | 15,000
Caplt:&rf )‘ix o 50,000 Machmery 54,000

i 40,000  Goodwill - 3,000
:TE&m—o 134000

v'(l)j d- 7 was to brmg Rs 35 OO@ as capltal and Rs 8 OOO as goodwﬂl

B (2')‘ :

' (3) Create prov1510‘n for d,pubtful debts at 5% on debtors.

e

@) 'Depremate machmery by 5% and  stock by 10%. ;
_ (5)'- Investment w1th ‘a’ book value of Rs. 5000 were taken. over

‘by X and Y in- thPlI‘ pr oﬁt sharmg ratlo Remaln““mg mvestments

' -'_'were Valued at Rs 13 000

- (8) Included in the creditors are Rs 4000 110 10nger payable.

. (7) Llablhty against Acmdent Fund is, N at Rs. 5,000.

(8) Therc is an outstandlng bill for rep_airl_b%1 f Rs. 1 ,000 and 1t

is to be providﬂd for.
Prepare Revaluauon Account Capital Accounts and Balance Sheet.

w\ J

(513915 TR
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4. ' Rectify the following errors : @

(1) A sale of goods to Rajgfzim for Rs. 8,600 was passed through

the Purchase@‘?)k

(23 Salary of Rs v3, 460 pald to Hari Bhau was wrongly deblted
to his Per ?‘sonaf‘ A/c ' '

(3)  Furrn “tureﬂ/pul‘ehased on credlt from Mohan Smgh for Rs 5,000 |

'was_ente,reﬂ?i in the Purchase Book.

- (4) %Rs, 25,,(900 spenr, on the extension of Bu1ld1ngzmas deblted to.

Bu1l:imgs Repalrs Account ,&:?‘?:3»“ g

/013
- January o Rs.
1 | Cash in Hal;ldbk | 0
3 Recelved from Mr._l-B
6  Received from’Nandu
8 Paid to Mahésh on Account
10 V'Made casTl Purchase |
17 uOld goods to Shlrlsh for cash
22 Purchased Furmture for office us 300
25 '-Recelved for Interest on Debenn_‘:lres 75
27  Paid electr1c1ty charges | ” 25
29 Paid Rent = - 150
31 Paid _Salarles to staff 570
[5139)-15 | 5
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irf :

(1) Bank balance as per passg;book Rs. 950 as on 31 st March,

\J

2015. ~ ;’.eﬂ : o
(2) Interest gwenZ‘joy l)%é\nk Rs. 65 not recorded in cash book.
(3) Cheques oj\ﬁs ;\388 were depo

f RS,.; ”3360 _wiei‘e not cleared | |
bank Rs 270 ‘recorded tw1ce in cash book.

(4)

(5) -Ch,eques Rs 220 was 1ssued in March was p‘fsented to the

bank in April and was recorded in cash book in Aprll.-

(6) Bank charges Rs. 10 were not recorded n cash book

,(7:) Rece1pts side of - cash book Was undercost by Rs. 15.

Prepare Bank Reconc1hat10n St ent as on 31st March, 2015

-4

Write short notes on' any,

(1) Suspense Accougﬁce
s
@) - Deprec1at10n '

(3) Rules of Double Entry System

- (4) ~ Trial Balance *

(5) - Bank Reconc1hat10n Statement

8.  Journalise” the following transactions :
2013

Jan.

1 Received Cash from Ram

[5139]-15 6

s1ted in bank: of wh1ch cheques |

(Rs.)

1200




8 MP&lji Carrlage

[6139]-15

.Bought goods for cash%«

/\at

Sold goods to Ram

Paid trangiaortatsig‘\ Exp on hlS account

Invmce‘s goods to Ram-

ret“”iyned by Ram"

%é ;&odsxp”*urchased for cash
{

: o&Recelved from Ram

600
175




W

Total' No. of Questions%S] 3

iz APR 2016

[Total No. of Printed Pages—7

 Seat o
No.

/o [4943]-105

D.T.L. EXAMINATION 2016
BOOK hEEPING AND ACCOUNTANCY

Time : Three Ho’urs

'P.a_.per Vv

_Maxinium"Mal_"'ks : 100

N.B. :— (i) = Question No/-1 which is compulsory and carries 20 marks. |

(i1) AnSwer.any ﬁ_ve"of the remairlihg carryi_ng 16 marks

each. :

1. The following is the Trial -'Ba'lan‘ce o-var Prataprao for the year

o ended 315t March 201 5 Prepare thrs Tradmg and Profit and Loes.l' :

| --Account for the year ended 3lst March 2015 and Lhe balance shee |

~as on that date -

Trial - Balance as on 31 3- 2010

Dr. @)  Cr. })

-10% Investment (l‘ace value {.64,000) - .60,800

| 'Debtors | 64,800

- Wages | 28,600
Stock on 1-4-2014 20,400

 Purchases 81,600

| Carriage Outward - 4,800,
Carriage Inward

6,400
| P.T.O.




Provision for Doubtful Debts ° : 2,400
Capitl . 28000
_-Loa‘n_’,fro'm. Bank , T - .40,000
Séles o | 2,16,000
C_reditprs | . o 16,800
'-_.Ma(;bi-;nery-.-. - | -‘ o _ - 1,00.,000 ‘, |
 Fumitwre . .30000
_ Vehicles S 48000
Saiaries | . J _ . | 36,000
Advertising and Publicity 18000
: Rent and Taxes N S 8800 N
'.Postage and 'I‘elephone charges o » 5,600 1
 Cash in hand -~ - 24,600
_-'-‘Cash_j at bank ‘, o ol o o 7000
-S'u'nd'r'y"Exﬁén'se’s o S 3800
 EBlectricity Bl 8000

“Total 555200 555,200

__Adjustments _:'
.(a_') ' Depremate Machmery by 210 OOO I‘urmturn by T 6,000 and
'Vehules by 3 2,000. | ' |
(b) - ‘Investment are purchases on 1st October, 2014.
(c).._ Pr_ovidé 5% on d-ebtdfs- for .doubtful debts. |
~ (d) . Provide interest on bank loan at 10% p.a. for 6 months.
_ (e) Stock on 31st Maréb,f 201'5"&8 .valbuvédv at T 14,600.
(49431105 Y
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2.  Gopal has not kept hlS ‘books on the Double Entry prmmples and
requests you to prepare a statement showmg his profit for the year
ended 31st December 2015 and a Balance Sheet as on that
date : _ o
His. ﬁnanc1a1 p0s1t10n at 1st Jan., 2015 was as follows :

: ,y | $
Bank Overdraft’ 4,500
'Stock in Trade ' 10,000
.Sundry Debtors” " 9,300
: Furmture - 960
Sundry Credltors : 10,900
| Tools and Imnlements ' "7(‘)0v
_ ‘_Durmg the year he had thhdrawn from busmess 3 ‘3 ,600 of which |
_' ? 2 000 ‘were snent in purchasmg 6% Debentureb on 1St Oc’r 2015
as busmess 1nvestmer\ts | ' | ) ,
.At 3lst December 2015 his Assets and’ Llahlht]es were as under.
Cash at Bank '1,000 '
Sundry Debtore ) 10,925
i - Stock m rlrade 15,000.
| Furnlvture -
Toolé- and 'irnpl'ements | | - 700
Sundry Creditors 14,300
- No- deprematlon or reserve 1is necessary, eXcept that tools and it
should be written down by 20%.
14943)-105 3
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3. A and B were partners sharing profits and losses in the ratio of
B 3:2 They admit C in partnershlp on lst Jan., 2015 The balance
- sheet of A and B as_ Jon 313t December 2015 stood as under :
Liabilities o I "‘A.ssets o ¢
| | Creditors - - 40,000 | Cash - ] 52,000
.'-Bllls Payable o | _ 90,000 .‘Stock'-‘ o o | 40,000
. Aecident Fund | 18000 | Debtors e 32,000
: R_eserve . Fund E _10;000 Invest:ments . ”.;'30,000-
Capital : A . a8 1,00,000 Mac_’hipery ’ d,OS,OOO
B | 80000 | Goodwil . ! 6,000
] 28000 | 268000
C ‘was admrtted on the followmg terms :- T _ - .
. (' C was to brmg ? 70,000 as: caplta] and 216 000 as goodwﬂl
R -for 1/4th share in- prohts e _
(u) New proﬁt sharmg ration shal] be 3 :_3 o
; »-__(.iii) Create provmon for doubtful debts a* 10% on debtoxs
,_f(tu-)‘ -Deprecmte mdc}nnery by 10% and | siock by 20%
. "(-u) Investment ‘with a book value of %10, ;000 were taken over
by A and B in therr proﬁt sharing ratio. Remaining investments _
were Va]ued at T 26,000. | - |
'(ui;) Included in the credltors are ¥ 12 000 no 10nger payable
_’.-/(UL;L') Llablhty agalnst-Acmdent Fund is estlmated. at ?’ 10,000.
v-(’_viii\ There 1s “an outstanding bill for repalrs of ? 2000 and 1t is
'to be. prov1ded {or | - |
Prepare Revalutlon Account, Capltdl Aceounts and Balance Sheet
(4943)-106 | 4



@)

@ii)

(iin)

Rectify the following errors

A sale of goods to Sonu for 3 1 500 was passed through the

Purchases Book

I’

Salary of ¥ 600 pald to Babulal was wrongly deblted to hlS

Personal Alec.

Furnlture pulchased on credit from Akash for % 2000 was

- entered in ‘the Purchases Book

(iv)

3 2,500 Spent on the extenswn of Bulldlng was deblted to

N Balldlngs Repalrs Account

. Enter- the' -fo]‘]'owing'

Goods returned by Rajendra 3 600 were entered n the Returns _

.Outward Dook._ B

'January ‘7015

oo oY W

[4943]-105

_-Cash An Handm“ .

Recelved frorn Mr GUIU

Reccwed from Nandu

.Pald 6 Mahesh on Account

' Made Cash Purchases

So]d goods to Shmsh for Cash

' ‘-Purchased Furniture for Office use

_'Recelved for Interest on Deocnrures

Paid electricity charges

_Péid “rent

Paid salaries to staffd

transactions in-a 'Sim'ple Cash Book

110,000

/»u‘

1,000
740 -

1500

3,000 .
700
600
150

50

300

1,140
PTO.
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6. On 31st March, -"2015 the Cash Book of Shri Pankaj Patak showed
a balance of ? 14,000, but the Bank Pass Book showed a different
balance On comparmg the Cash Book w1th the Pass Book the follow1ng

. dlscrepanmes were notlced -

_'__ '.(‘1). Cheques of <300, ?’ 200 were 1ssued on 25th March, 2015
'. "‘but both the cheques were presented for payment on
" 5th April, 2015

(2) -'Cheques of X 600 recelwfed frorh the eestomers wel-e paid into
“the Bank but they were collected on 1st Aprll 2015.

' (3) “_l\/l*‘ _Trustworthy dlrec*ly dep031ted ? 300 1*1t0 thc Bank AC"‘OU]]L,
-' '_‘l»the entry of the same was made m the Cash Boo:«: on 4th

B --.-.-Aprll,' 2015 | | '

(4) ’Ihe Bank has deblted the Pass Book by 3 10 for Bank charges.

S -The correspondmg entry of the same was’ not tound in the'

L,Jash Vuook.

Prepare a Ban-k'Reco_ncili‘atiQn .Staterne'nt"as"oh' 31st March, 2015.

7. le'ite_ shortvnotese'n'any_th'ree :
() Goodwill B
(2l ._ .. Depreciation
3 (3).. Subsldiary Books
| _(4),.' Trial Balance
“'(5) | R'ectiﬁcaltion' ofl errers.

[4943)105 - 6



8. Journalise the following transactions :

January, 2015

= N T S JC I

0.

10

o The closing stock is Rs. 400. - . 7

- [4943]-105

Received  Cash from Bap'ﬁ

Boughf godds "for_-c_ash _

. 'Sold g(’).'o_d's_‘ to Babu,‘»on Cfedit :

~ Paid transportation exp. on his Account

Invoiced 'gooc‘is to Babu
Goods returned by B,,abu )

Goods puréhas_éd for cash -

‘ ._Pvaidvcarriage_ -
. Received ,fr'om_"Babum, C

“Sold goods to Babu for ‘cash -

420

240




2 |

E -P1243 3 -'. :;'.- SN oo | [lotal No ofP.lgcs 7

B __'T()'t'.nlNo onucsllons 8]

B

S]LAl No.: l R

[4743] - 105
: | ‘DIL.
BOOK KEEPING AND ACCOUNTANCY
(P'\per V) (2006 Pattcrn) |

-_'__"-l"rme 3IIours] » . o L [M(L\ Marks 10_0_-.
_Imtructwm tothe candidates: -~ . 0 o S - :

Questwn No 7 is compul.sory an(l carrtea 20 mark.s
2 ) Amwer any _ftve of the rr’mammg carl ymg 16 marks each.

QI ) F rom lhe tollowmg mformat10n prepare

T radmg and Proﬁt and Loss Account of Pdtc] tor thc ycar ended jlst March '
201 ? and Barance Shcet as on that dqtc '

Trml Balance AS on 31 March 7013

Paru(,ulars | Debit(Re) | . Credrl (Rs)
- P"alel bCaprtal S o 35,000 |
_ Purcha%s and' Scucq : _' B 75,0000 - 1,25,000
| Returns- o 2,700 {1300
| Debtors and Crcdltors - L 46,0000 | 30,000
| Bank Overdraft : b 10,000
| Stock (1-4- 20]2) . 30,000 0 f 0 '
| Drawings = - . ] 1e00
ﬁ\/llscvl]'meous expenscs 675
‘Wages oL 35000 L
| Salaries - '_ SRR 5,600
-'lr'wclmg cxpcnsos : _' o 660
, Advcrtrsunent 3 ' 40
| Rent, Ratus and Insurance , 2,800 1
Bad Debts ' '40_0 |
Discount - o 3000 -
»Intuest";md Commiission 215
| Building . - 16,000 -
Plant and Mcu,hmery 10,000
Furniture 5,000
Cash in hand -~ | . 030 | |
L 29300 0 f - .2,01,300°)

'Lﬂﬁ
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S

S L stock on 31 March 2013 Rs 45 ooo

- ﬁ_. 2 Fhere wcru outstandmg llabllltles in respect of Rent of Rs 250 and

e W"tges Rs 2()()

o3 _Insurance pald in advance amountcd fo Rs 150 and Salar ies were unp’aid_ N

C _-_4to the extent ofRs 350

4 : Wn ite- off Rs 400 as Iurther bad debts and prowde f01 doubtful debts |

. ._dt 5% on Sundry Debtors S

5. .'.Deprect.ate Bu1ld1ng by 25%, Mztchinery by 7,5".’/9 andl“urmture by"] 0%.

i

Q2) Shn Bose has not keot his books on the Double L..trv prmmples and asks

-~ you to prepare a statoment showing his profit for the ycar endcd 3 l “Decem ber, -

20 13 and a Balanoe Shoet as on that date.
. -].-]fi_‘s' Jhanudl posm 0 ni as dt? I Deeembu, 2() J 2wasas fol | o\;vs_ :» -
| I3;1t{k:'(_:)'_v\l'y'eij'cti-at’t | - | 4500
Stocklnllld(, '_ - '_lfvo;()f(')e_‘"__ e
 Sundy Debtors 9300
| iﬂu_t-ﬂreﬁtﬁre o 060
Sundry Creditors X0 900_»_-

'ilﬂO'(l)'l,Sj and 'Ihﬁt)‘lements o700 Lo

Dulmgj the yezu he had thh(hawn from business Rs. 3, ,600 of thch o
Rs. 2,000 ‘were spent n pumhasmg 6% Debentures on 1 Qct., 2()1? as

busmess mvestments “

i [ J1050 _ 2

e s -

o _Adjustln-?en'ts'- o | o SRS f .




AU31 December, 2012 his Assets and Liabilities were as under:
T Cash At Bénk | 1000

- "I--..._"‘,.Sundry Debtors 10,925 o
.Stock in Trade C ._ "::;..15,'00'0' o

- F}'Jr.r:ntl.l_r'e. - ) - 780 :
\ ."._’.l-‘eole'ae'd' Implemcnts - 700 g

= Sundry Credltors ! 14 300

: :No deprecmtlon or’ reserve is: necessary, except that tr‘ols‘ and in should be'

| .wrltten down by 20%

: 'Q3) A and B were p'lrmerq shdnng ploﬁts and losses n the ratio.of 3 Fhey'

v ".'1dm]t Cin partnership on 1% Jan., , 2013. The balance Sh(,et of A dnd B as on
_31“ Decembu 2()]2 sfeod as under ' '

: .-__Llablhtles | Rse | Assets - o Rse

.Cl_‘.e('litor.'.s.':..»". L 20,000 .- '_ e ‘vCash R o 14,000

| o | o :‘Bankbalance _ l”'l2:O'OO ‘:ﬂ
-Bm;']')ayabl_ef o _1,-.6-,000' : Stock | 20000
| Acci.dent .Fuhd- 9_,'0'00 _ | -Deblms | ‘ '16 00(‘
Resé?%,Fuﬂd , '-v; . _":5.',‘00(_) B - 8 'l],nve.s_tmen-_ts N .‘1‘5,00:0_”

Capital = A | 50,000 - Mi-_.'ne.hinely : | o ‘5:4,000

B 40,000 GO(ﬁcl\yil]-":. 3,000 |

1,34,000 | 1,34000

[4743)-105 3



TC was’édmittcd Qh’ th‘_“"‘f.()'”()t\{_ing terrps:

© By New profitsharing ratioh shall be 3: 372

’_1_13 000

L 04) Rectify th'_e_ ffq’l,lgwing-‘ljs,rm'rs‘.

a) . C was to brmg Rs 33 OOO as capltal md Rs 8 000 as goodwﬂl for 1/4"‘_""'""

"'.'._'-‘share 1nploﬁts B R

' ¢) - Create provision for-doubtful debts at 5% on'debtors. =
d) Deprematemachmer)byS%and stock 'by 10% ,

- e) R Investment W1th a. book value of Rs 5,000 were mken over by Aand B in - |

-~ their’ proﬁt sharmg rauo Remammg mvestmentq were valued at Rs

-

D ‘1'1';_1¢111_t1¢d 'i_n;fthg‘crte'dimfrsj.afje, Rs. 4,000.n0 longer payable.
p) Liability against Accident Fund is éstimated at Rs. 5,000.

| 'J')j N 1herelo anoutstandmgblll for rcpaus of Rs: 1,()0»(‘)[31'1;_(1 it is'v_ o be }5r0vided.

[0r .

T

~ Prepare Revaluation Account, Capita] Accounts and Balance Sheet.

T

a) A sale of goodq to Ramu for Rs l 500 was passed ‘th’r'e't!g'h‘thvefP‘tlrclméeS
- Book ' : T

b) alaty of Rs 600 pald to Babulal was Wrong,ly deblted to hlS Pusonal

-A/(, .

c) ¥ tumture purch”tsed on eredit fx om burendur Smgh for Rs 2 ,000 was

entered m the Pmchabes Book

!
. ". .|




o :_RLpalrs Account

.’_

, L e) 'Goods retumed by Rajendm Rs 600 were cntcrcd in the Rctums Outward

o '.'.Book

[
oy

| _Q5) Fntcr t.ﬁe'fol"l'c')vlvif-lg 't'réins:ziétidns""in a Slmplc Cash B‘ook.'

3Recelvedfr0mMrB .- " '. ."
b e
| :IO M adg Cash ;’Pu I‘Cl"]-él.SCS ”
o  '17" - S()ld g'oads:i_'o "éi}‘iri_'sl—'g- for Cash
22 _ l-’_urchasq@_ 'lTlll'I{i_tL_l_.'ré l()lOlﬁcc t-lS'C' _
2 5 .-Rgcc-l:i'v'ecll.'_l.‘o,r lntucslonDLbcnture% |
27 Paid e_l.cclt'njiciiI_’y.'charges
- 29 "'l')‘a_i(‘j_i l@l-')l. |

31  Paid salaries to staff _

14743105 s

- "‘750’ _' :

'.'Rs 2,500 spcnt on the (,xlmtlon of Bmldmu was dcbltcd to BLllldlnfcﬂ

1,500

350

300

25
e

570

AY
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Q6) OnBl“March 20]3 thc CashBook of Sh]1(mdh'nChandak showed a bal'mce- .
L ____of Rs 14 000, but, the Bank Pass Book showcd a different: balance On_
' comparmg the Cash Book wnth the Pass Book the followmg dlscrepanmes' '

i werenotlced I A SR

. b) '_Cheques ot Rs 600 recelved from thc customens were pa1d mto the ._

: i_Bank but they were collected on 1’l Apnl 2013.

-' ‘-!.-; Lo T T LR

Cheques of Rs 300 Rs 200 WGre 1ssued on 25“‘ M’u ch 2013 but both
. _._.the cheques wele presented for payment on 5m Apnl 2013 S

S

jrﬁMr Trustwonh) dlrectlv debosﬁed Rs 300 mto ‘he Bank Account the _

-’

',":v}'entry of the same was made in the Cash Book on 4" Aprll 20 15.

oo

lhe Bank h'\.s d(,blled the Pass Book by Rs. 10 lor 13: mk chalgcs Thei

S .v'concspondmgj cntry of the samc was. not found in the Lash Book.

Q7) Write 'Sho:rt.'Notes' on :(an_y 3) e
e

b)

{4747,

Depreciation.

. ' Prepare a Bank Reconciliation Statémentas on 31* March, 2013.

Suspense Account.

_. Ru]es of Double 'E_,-ht_ry. _Sy‘stelh;:_ ' R "

Trjal Balance.
! . .

Bank Reconciliation statement. =

i w0 et




08 Touralise the following ransactions: AN SR LR

o

‘.
7

e ) . Rece1vcd CashfromB Bapat ' . -

L2 '__"B,_d‘ug‘ht goods }-f(')r cash L e ':;. ".600 S

3 Sold gOOdstoBquat onCrecht ‘_ o 175
| 4‘paia-t_rqnspérta_t;one;‘xp. :Qri hlsAccounl : L 20 -
s Invoxcedgoods toBBﬂp'lt o I 900
7 Goods purchased for cash s 250 R
9 Rccewccl '_ﬁ‘@n B deat | .. _. | | | 2]0
| :l_O. Sold boouslo B:Ba'pul _1."(,)_!;;-“&1;5 - I. 'l L . v]_2(»)"
_“"-jrh.e__c-.f_os‘f_ng _ls.t'o'c_k is Rs. L o _200- -
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